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S enator Anderson , an d J u d I:ry gives notice of Committee
hearings. S'gned Senator Luadtke, Chairman. N r. Pres i den t ,
I aid--I move to add the name of Senator Kennedy to LR 519
and LB 514. Signed Senator Schmit.

S PEAKER: Any o b j e c t i o n s ? If there is no objection, the
chair will recognise th's as being done hy unanimous consent.
So ordered.

CLERK: Nr. President, I have a motion to introduce a b' ll.
I move the Introduction of the a"tached bill bv the Banking,
Commerce, and Insuz'ance Committee. Signed Senator q u rphy.
JReq. 674) Read title.

SPEAKER: Sena to r murphy .

SENATOF. '.MURPHY: And so 't was in tne beginning. This is a
b i l ' that was lost temporarIly in the shuffle yesterday.
I t ha d b een p r ope r l y dr a wn . It s going to be, I am sure,
the exclusive property of the Insurance Committee and in as
much as it was pure and simply an oversigh t an d ha s been
duly eniorsed by a majority of the Committee, I ask that
its Introduction be allowed by the customary 30 consenting
votes.

SPEAKER: You heard the request of Senator murphy. All i n
favcr of voting in the affirmative for the Introduction nf
that bill--yes, Senatoz Cavanauph.

SFNATOR CAVANAUGH: Can't we have a little better explanation
of the b'll?

SPEAKER: Senator Nurphy, will you yield?

SENATOR NURPHY: Y e s , s i . .

SENATOR CAVANAUGH: Senator murphy, It relates to loans on
insurance policies?

..ENATOR HURPHY: The provision in the bill specIflcally that
will be given public:-.earing Is that an Insurance company
may har-.e--it ra'sed the maxImum borrowinF rate Interest
from 6 to 8 on the cash value of a policy and I think that
In all fairness It should be heard. Particularl? In the
face of what has happened to our Interest rate In these past
few years, where people are actually borrowing cash value
on insurance policIes, Investing :hem in bonds and, o f course ,
if tne rate returns, they will the.. restore the,... I t h i n k
It makes an Insurance comoany's life quite difficult. However,
this will have a full and public hearing.

SENATOR CAVANAUGH: Senator Nurphy, I didn't want you to argue
the merits of the bill. You, obviously, a re a l r e ady i n f av o r
of the bill. I just felt that the body should know wh "t the
bill does. It raised the irteres'. rate tha. vou can cnarge f r om 6
to 8% on loans on your insurance policy, then.

SENATOR KURPHY: If the head knows, toe body don't need to know,
Senator.Cavanaugh. However, that is precisely what it does,
Senator .

SENATOR, CAVANAUGH: Nell some of us m' ght not be so enthusiastic
about that as you and we m' ght want to consider that In our con­
sideration of whether we-­

SENATOR NURPHY: Then I would encourage you to appear at the
Hearing and offez' such valid testimony as you have, s ir .


